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FPLNS Grade 8 Theme: Shopping

A. Title of card: Profit and loss in real life situations

B. Competency, Element and Performance Criteria:

C 2.3.: Use measurement in real life situations

Element 5: Performing calculations involving money

Range —Level 1- Recognise, name and decompose coins and notes

Level 2: solve simple word problems involving money

C. Purpose of activity:

This activity will develop students' understanding of real life buying and selling scenarios,
which clarifies concepts like cost price, selling price, profit and loss.

Interactive and hands-on activities like role play as buyers/sellers using fake money,
capture student’s attention and make learning more enjoyable.

D. Learning Outcomes:
By the end of the lesson, students should be able to

e Understand the meaning of cost price, selling price, and profit and loss

o Identify profit and loss in simple transactions by comparing cost price and selling
price

e Relate profit and loss concepts to everyday experiences, such as buying and selling
of items

E. Resources and materials:

e Flashcards with key terms (cost price, selling price, profit and loss)
e Fake money or tokens




DRAFT

¢ Real life objects (Pencil, eraser, small toy)
e Whiteboard and markers
e Worksheets with pictures and simple exercises

F. Teaching trajectories/Implementation guidelines:

Profit And Loss Activities
For Students
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Introduction of terms

e Cost Price (CP) = the price you paid

e Selling price (SP) = the price you sold it for

e Profit occurs if SP > CP

e Loss occurs if CP > SP

e Write formulas using visual aids: Profit = SP — CP
Loss = CP -SP
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Activity 1: calculating profit =]

Begin by showing two flashcards

e One with a price tag of Rs 20 (Cost price)
e Another one with a price tag of Rs 30 (Selling price)
e The teacher asks “if you buy this for Rs 20 and sells it for Rs 30”

e The teacher asks “do you make profit or loss”
Profit= Selling price — Cost price

Rs30—-Rs 20=Rs 10

Activity 2: calculating Loss

e Use a worksheet with pictures
“Bought pen for Rs 20 and sold it for Rs 8”.
Calculate loss?
Loss = Cost price — Selling price
=Rs20-Rs8=Rs 12
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Activity 3:

Arrange different tables in the play area

SCHOOL

o Ask students to select the products they want to sell on the stall

e Now, ask them to decide the cost price and selling price for the same

o Make sure to distribute fake currency notes to all students

o Give each group a real-life situation (fruit seller, Grocery store, clothing retail)

« Now, give shopping time to students in batches. Encourage them to negotiate the
pricing and get themselves a better deal.

o After this, each student should calculate how many products they have sold and
what is the profit or loss.

o Letagroup leader come in front of the class and present his/her work.
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G. Assessment

Question 1:
Complete the table below:
Selling price (SP) Cost price(CP) Profit/Loss
Example Rs 64 Rs 54 SP > CP == Profit
Profit= Rs64- Rs 54
=Rs 10
Rs 73 Rs 41
Rs 104 Rs 12
Rs 209.60 Rs 53.40
Rs 47 Rs 36 Loss =Rs 47 —Rs 36
=Rs11
Rs 68.75 Rs 53.25
Rs 100 Rs 18
Rs 204 Rs 22
Question 2:

A customer buys a pack of rice for Rs 50 and sells it for Rs 60.

Calculate the profit or loss the customer makes?

Question 3:

A fruit seller bought potatoes at Rs 30 per kg. Calculate his profit if he sold 145 kg of
potatoes at Rs 38 per kg.
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Question 4:

Tina buys a T-shirt at Rs 700 and sells it at Rs 500 to a friend. Calculate her loss.

Question 5:

Lea buys a pen for Rs 20 and sells it for Rs 8. Calculate her loss.

H. Extension of activity

Extend word problems involving multiple items




