Shopping — Profit and Loss

Introduction of terms

e Cost Price (CP) = the price you paid

e Selling price (SP) = the price you sold it for

e Profit occurs if SP > CP

e Loss occurs if CP > SP

e Write formulas using visual aids: Profit = SP — CP
Loss = CP -SP

Activity 1: calculating profit

Cost Price
Rs. 20
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Calculate profit?

Profit= Selling price — Cost price
Rs 30 —Rs 20 =Rs 10

Activity 2:

“Bought pen for Rs 20 and sold it for Rs 8”.
Calculate loss?
Loss = Cost price — Selling price
=Rs20-Rs8=Rs 12

Question 1:
Complete the table below:
Selling price (SP) Cost price(CP) Profit/Loss
Example Rs 64 Rs 54 sp > CP == Profit
Profit= Rs64- Rs 54
=Rs 10
Rs 73 Rs 41
Rs 104 Rs 12
Rs 209.60 Rs 53.40
Rs 47 Rs 36 Loss =Rs 47 —Rs 36
=Rsll
Rs 68.75 Rs 53.25
Rs 100 Rs 18
Rs 204 Rs 22




Question 2:

A customer buys a pack of rice for Rs 50 and sells it for Rs 60.

Calculate the profit or loss the customer makes?

Question 3:

A fruit seller bought potatoes at Rs 30 per kg. Calculate his profit if he sold 145 kg of
potatoes at Rs 38 per kg.

Question 4:

Tina buys a T-shirt at Rs 700 and sells it at Rs 500 to a friend. Calculate her loss.

Question 5:

Lea buys a pen for Rs 20 and sells it for Rs 8. Calculate her loss.







